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Though some economists talk of
a likelihood of recession in the US,
several believe that the economy is
functioning well and a recession is
unlikely in the near-term.

Monica Malik, chief economist
at Abu Dhabi Commercial Bank,
sees the Fed remaining on hold in
2020 after its mid-cycle cuts in
2019. “Economic activity in the
US remains solid with inflation-
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~ BORROWING COSTS IN THE UAE COULD GO DOWN SLIGHTLY, SAY ECONOMISTS

No rate hike seen this year

WHAT WILL INFLUENCE
FED ON RATES?
GDP growth Inflation Manufacturing

and services
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Recession Middle East
possibility tensions

Trump’s
insistence to cut
rates further

We believe that the US Federal
¥ Reserve will cut interest rates at

least once or twice this year by

25bps on each occasion

Anita Yadayv, chief executive of

Century Financial
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